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SUBJECT: OPIC INSURANCE: AMERICAN EXPRESS INTERNATIONAL 
BANKING CORPORATION 391-72-033 

REF: ISLAMABAD 4618 
STATE 112567 

1. SINCE SEVERAL U. S. BRANCHES DESIRE INSURANCE COVERAGE 
ON CAPITAL BEING TRANSFERRED TO PAKISTAN, WE SUGGEST 
CONSIDERATION BE GIVEN TO GENERAL REQUEST BY EMBASSY FOR 
BLANKET APPROVAL RATHER THAN SPECIFIC REQUESTS BY INVESTORS 
WHO FEAR IMPLICATION SEPARATE APPROACH. BRIEF LETTER FROM 
APPROPRIATE GOP AUTHORITY TO EMBASSY WOULD SATISFY FGA 
REQUIREMENT FOR ALL BRANCHES REQUESTING INSURANCE. WOULD 
PROPOSE TEXT OF GOP LETTER AS FOLLOWS: 

"REFERENCE IS MADE TO THE U. S.-PAKISTAN INVESTMENT 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 130545 

GUARANTEE AGREEMENT DATED MAY 26, 1955, AS AMENDED. 
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"THE GOVERNMENT OF PAKISTAN HAS NO OBJECTION TO OPIC 
INSURANCE ON CAPITAL TRANSFERRED BY ELIGIBLE U. S. BANKS 
TO BRANCHES IN PAKISTAN PURSUANT TO GOVERNMENT OF PAKISTAN 
DECREE DATED AND RULING DATED APRIL 4, 1974." 

2. WOULD SUGGEST THIS APPROACH BE DISCUSSED WITH LOCAL 
BRANCH REPRESENTATIVES. HAVE REVIEWED MATTER WITH BANK 
OF AMERICA HERE WHICH STATED NO OBJECTION. 

3. PI .EASE ADVISE. KISSINGER 
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